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" DQV ®f SIRBRQIHP HQW GH VHV WDYDX[ VXU @ WDQUMRQ
DIP HQVDLH 7HUD 1 RYD VAQWUHWH [FL SPn S/ / a8SH : ®@u
HH  Say u R &HV RXWY RQWUHQFRQWK XQ XFFaV
IP SRMDQW FRP P H @QGITXH ®f QRP EWH «®iY« GH G®XW/
XVDDWAXWY ( Q TXHI XHV DQQ«HV H@NV RQWSHWP IV GH IDILH
ERXJHUGHV @ QHV HWGH iStu Th &Pp2 du 25/ / 2H®u 1 28p
W HL 8§ @ VY SHIP2 pH S§8HIP2 ®P :u8HIP2 SP2 L
Say u HSRu.
/ HV DSSTFDAWRQV Lk SRQGHQWHQ HITHWE GHV GHP DQGHV | RWMV HW
Q@JMMP HV GH FRQWRP P DWXWY TXL VRQWGH SQXV HQ SQXV
WRXFIHX[ GH @ TXDOA VDQWBILH HW QXVWMRQQHM GH ®IXU
DIP HQMMRQ HW GH ®XU P SDFW HQYILRQQHP HQWO ' H
QRP EWHX[ GIVSRUMIVRQW«P HU « HQ WSRQWH ¢ FHY QRXYHDX[
EHVRIQV TXH FH \RIW ¢ @QMDWH GHV GIMMEXWXY GHV
FRQWRP P DWIXLY GH @ SXIMDQFH SXEQI XH RX GR 1 *

7RXWIRLY FHWHQJ RXHP HOWVXVELW HOFRUH GHV ORI DARQV
GH @ SDUAGH FHWRLQV LOGXVWMHY VFIHQW LT XHY HADWRFIDWRQV
GH FRQWRP P DWAXWY / HV SUQFISD®N FUMI XHV FRQFHUDHQWES
2APPUP2 : 8 HIHPY ®u: :o:HY w0 ®u /  @®ISH ) &
IS B ®u: ®  u: PHiRuw:) & HS :/S2u §u ®u:
SO MY u: HWEP:SPu ®u: ®  Tu: / p2 pén: GHV
XVDDOVWAX LY/

$ AW TXH G QRP EUH GEOMDWYHY QH FHWH GIBIXJ P HQWAU QRXV
SWRSRWRQVTXHI XHVP HVXUHV SRXU

GV UVT XHV SRXUGN FROWRP P DWAXW/

) DYRUHUQP SQFDVRQ FRQUQXH GHV
FROWRP P DWAXUY HWGHV LOGX\WWAH®Y GDQV

MDP «IRWVMRQ GH @ TXDMW GH (AP HQVEMRQ

@ 0 IHX[ WJXGUM VHFW XUGHVY DSSOQFDVIR Y HAQP VAU

HWGH WDQVSDUHQFH YLV ¢ YLV GHV SURGXFWAXWY GHV
LQGXVWMHY HAGHY GLMAME XVAXW/ T X LOVDJI MH GH @
TXDOW QXVUMRQQHI! GHV SUIRGXIW P DLV «J DBP HQW

GH ®IXULP SDFVWRFIDCHWHQYLLRQQHP HQVIXO

0 5 «SRQGH ¢ BIXUGHP DQGH FUIRMDQWH G LQIRWP DARQ

[ HV HOIDOW ¢ VIDE ®1
DFF« & LHU @ WDOVVIRQ
D@P HOVDLLH GDQV GV
FDOVOHY VERDILHY

/ D YIDQGH DX P HOX GH @
WDOMMWRQ DOP HOVIDLLH
_HOMIX[ HWRS SRUAX QLW YV

G XQH DAP HOVIDVIROQ P RLOV
FDW«H
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/ HV\VRXUFHV GH FHV FKLITUHY F&V HABIV THQV YHUY/ BV «WKGHV VRQWE UHWRXYHUGDQV & LIDSSRUANFRP SGIW






,OH DMA DXNRXUGBXLGH QRP - EUHXVHV DSSTFDMWRQV SHWP HWRQWDX [
FROWRP P DMXW ®u § iPn §  Sa2u & 1PSaM] PHIM  pdu
®u: /2 ®PH TXBRY DFK2WQW &lk«HV SDU GHV FR@IFWYV GH
FIVR\ HOV GHV HOWHSUMHV GHV IQGX\WMHY GH @ URDIP HQVILLHY RX
GHV DWRFIDARQV GH FRQ\RP P DWAXWY FHV DSSQEDMRQV 24/ i H
P2®u: :o:H\WY p: ®u  HSH  ®Bif2u H

/| BP SRUDQUWIX[ GRTXISHP HQWHQ WP DWBKRQH GH @ SRSXOMRQ
®IXU D SHWP IV GH WRXYHU BIXU SXEQE P DOW GHV LQ«J DDAV
GAFF2 V¢ @QIRP DARQ

( @V RQWXQ P SDFW¢ @ IRLY VXU BV FRQVRP P DWAXWY TXL RQW
WDQVRWP « FHWIDIQHV GH ®IXWY KDEIWXGHY GH FRQWRP P DMRQ HW
XU BN IHFHWHV GHV P DUF XHV T XL RQW DIk« YROXHU BIXLY SURGXIW
SRXU\ -WHP [HX[ QRWHV

$X P =P HWAH TXH @ FRO\RP P DMRQ UAVSRQVDE®! BV SUHP (2 UHV
DSSTFDMRQV VROWQ<HV GDQV @ YRBRQW GH G«QRQFHU DXSB V GHV
FROWRP P DWXY/ GHV P DOUXHV RX GHV SWRGXIW TXL QH
FRUHVSRQGHOWSDV ¢ XQ HQVHP E®1 GH FUMYUHV GH UHVSRQ\VDE DALY
GX SWRGXFWXU RX GX GMMEXWXU 3URJUHWLYHP HQW GV
DSSTEDMRQV VH VROWHQ SDWAH G«VRXWQ«HV GH FHV P RG? BV GH
FROQIIRQMRQ HQ HWD\DQWGH /2§ Ph B /®PHH 1Py @y
®f  §u2) GH XVFIMMUGHV DP «CRUDMRQV GH BIXW SURGXIW GH @
SDUWAGHV LOGXWUHO HQ UHQGDQWS XXV YIME B BIXW/LP SDFW

&W«H HQ SDU WRLY 1QGIMGXV QT XIHW GH @
TXDOX GH GIXUDIP HQVMRQ ®f VXFF2 V GH &PoS D «W
H WP HP HOWWSIGH DYHF P L@RQV GXWDVOVAXLY/
GDQV SDI\VGRQW P ITRQVHQ) WQFH Sp

GRQQ« SRXU P MRQ GH IDFIOMU GV FKRL GX

&Lk«H HQ

HQ WDFWRQ ¢ @&SIG«P IH P RQGID®!
GRE«MW HWDX[ IQFIGHQFHV GH @ m P DERXIIH }
® 138H HW XQH DWRFIDMRQ TXL VBMNV

3RXU® SUHP 12 H IR GDQV B VHFWAXU GH @QGXWMH
DJURDIP HQVDILH LOQH VB IMDIWQL GEXQH DWRFIDARQ
GH FRQ\RP P DWXWY QL GH @ VW QL GBXQ LQGX\WMHO
P DV GH TXHTXHV SHURQQHV TXL VH VRQWHP SDkHV
GBEQ VXMMHWRQWFRQWIE X« ¢ YDIQFUH GV LOHWAHY

3RUAKH SDU® W YROMRQ GLI VBB FHWM DSSTFDMRQ D

SHWP IV GBFF«@UHU XQ P RXYHP HQWTXL UHQFRQWDIW
MVTXBRY GH IRWMV WMWBQFHY HWD SDWAFIS« ¢

@®FF«@UMRQ WSIGH GHV WDQVRWP DMRQV GH @ SDW
GHV IQGXWHY HQ WP HV GBIIIFKDIH  GH

FRP P XQIFDARQ HWGH LHRWP X@MRQ

FRQWRP P DWXU HQ VRXVi WDQVS DUHQFH  HWGERUHQWU
®V SROAT XHV SXEQ XHV HW® WHFKHUFKH JWFH ¢ @
FROFWM FIVR\ HQQH GH GRQQ«HV

1 HV XVMIVDVWAX WY SHXYHOWDNRXVMUGHV SIRGXIW ¢ FHWHA
EDWH HQ FDQQDQW® FRGH EDUH GBXQ SURGXIW /H
FRQWRP P DWAXU REVHQW O 1 XWLVFRWH
FRUHVSRQGDQW® JUIRXSH 12 9% GHV DBV VXUV
DALY 2 QHV « YHQUKHO HWBIV DGGIVILY DIP HQVDILHY

(Q P IGRQV GH GRQQ«HV FRADERWDWYHV
DYDIHQWGND «\& VDIMHV SDUBN FROWE XX/
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/H OQRPEW GBSSTFDMRQV H MDOWV HW HQ
DXJP HOWMRQ FROWDQW 0 ~P H VL<XND UHWM @ HP HQW
SQEMIWH SDU ®f SXEQF SOMHXWY QRXYHDX[ DXWHV
DFMXWY VB VRQW IDW XQH S@FH QRVDP P HOW HQ
« @ DADQW BIXLY FUWUHY GH QRVMRQ DX[ GLP HQURQV
\VRFLD®N HAHQYLLRQQHP HQVD®BN

3RXUW Gl «UHQFIHU GHV FRQFXUWHQW HWFRQVRAOGHU GIXLY
P RG? BV «FRQRP ITXHV GV DSSAFDWRQV H FOXMYHP HQW
QXVWMRQQH@N YRQW GHYRIU / 2 / :p2 ®ShS Hbu @u

‘p2hiBu: ®u § uB pH®U § S8PP B / p2 St

( Q HIHW®NV DSSTFDVMRQV DSSRUMQWDXNRXUGEXL SHX GH

SXVYDXXH SDU WSSRW DX 1XWLVFRWH (@NV W

Gl «HQFIHIRQW HQ SHWP HWBQW DX FRQWRP P DWAXU
GBRQGIT XHUVHV Skl « IHQFHV VHV HQYIHV HWGH UHFHYRIUDIQWL
GHV FRQWHIOY HWGHV IHFRP P DQGDVRQV MQJ XMUMV

&HSHQGDQWSOXV B P RG? B HWWE D« VXU GHV LQGLEDWAX LY
SK\ MT XHV HWSK\ MR®J LT XHV SHURQQDDAV SOXV B UVT XH
HWWBiYe SRXUBN FROVRP P DWIXWY ' HV DSSTEDARQV GH
X UYH.EDOFH VDOW SRXUGN GLDE «\WIF XHV RX BN SHURQQHV
DAEBILI LT XHV SHXYHQW DYRW GH YWIHV LQFIGHQFHV \XU @
\DQW GH BIXU/ XVAD/DWAX LY




/$ 5132 16
(6
(175(35,6(6
(7" (6
32892 ,56
38 %/ ,&6



7(55%$ 129% 3$* (

48(//(6513216(6"' (6 $&7(856
"(/ ,1'8675,($*52 $/,0(17%$,5("

" H SOV HQ SOV VEXWV SDUGN DXVRUMALY VDQIVILLHY HABN FRQVRP P DWAXLY BV LOGXWH RQW
GY% | DILH « YROXHUBIX LY SUDI XHV HWIDULH SUHXYH GBXQH / &P: D25 ®u S @/ S2u 8 GDQV BIXU

FRP P XQIFDWRQ &HWBIQV @RQW IDIW YRBQUHY FRQYDIQFXV GX ELWHQ IRQG« GH ®XW/
G«P DUFKHV ' BXWHV\ ROWFRQVHQW.GH P DQI2 LH SOXV FRQWDIOWA 0 DLV GDQV VRXV BV FDV @
WIQGDQFH YD YHWY/ SOXV GH WDQVS DUHQFH HWGH S«GDJ RJ IH

02',,8%$7,21
" (6 5(&(77(6

(Q WSRQW DX[ GHP DQGHV GH ®iXLY/ SDUAHV
SUHODOWY  IRXWDIMHXY ~ FRQWRP P DWAXWY/
WIXOWXY GV IQGXVWMHY RQW FKHFK« ¢
DP «@RHU @ TXDDA QXWMRQQH®MI GH ®IXWY/

SWRGXIW HQ IQUMBQWSDWAFX@ HP HQWVXU @
GIP LOXVIRQ GHV DGGIMIY HAFRQVHUYDVWAX LY &HWM

«YROMRQ HWVHQFRUH GOV HW@H | ROIWQBMAS DV
J«QeDD 1 «DQP RIQV RQ REWWH GH
QRP EUHXVHV WHRWP XOMRQV GH SURGXIW HQ
WSRQW ¢ @ GHP DQGH GH FROWRP P DMRQ GH
SWRGXIW \DIQV P RIQV VXFWKV P RIQV D@V
P RIQVJWDV

&+3$57(6
" (1*$*(0(176

/ HV HQWHSUMHV T XL VRXK DIMAQWMBIQJ DI HU GDQV
XQH G«P DUFKH GBP «IRUMRQ QXWMRQQHT! GH

®XW SWRGXIW SHXYHQW -WH \J QDVIILHV GH
FKDUWMV GBIQJ DI HP HOQWYRBQVDLLHY GH SWRI BV
QXVWMRQQHO3 DUFH P R\ HQ BV SRXYRILY SXETFV
UHFRQQDIMHQW HW YDAGHQW BV HQIDIHP HQW
YREQWILHV SUY SDUXQH HQWHSUMH GX FKDP S

DIP HQVDLULH SUQFLSDBIP HQW\VXU P «TRUMRQ

GH @ TXDON QXWMRQOHMI GHV SURGXIW
DIP HQVBILHYV TXBIB P HWVXU ® P DFK« /HV
HQIDIHP HOW  GRIYHQW  Q«FHWDILHP HQW
FROMEXHU ¢ DWAQGWH GHV REMIPAV GX

3RRILPPH ODARQDO QXWMRQ  \DQW

GIP LOXVIRQ GX VHOGHV ViXFUHV GHV J IDMHV GHV
DFIGHV J WDV VDWWV DXJP HQMRQ GHV ILEEUHV
RX GHVJ OXFIGHVFRP S®{ HV

&51t$7,21 ' 81
287,/ 180 $/,0

6 RXV G WIMXWGH WVRFL«W FRRS « UDWYH GEOWUW
FR@®FW 1XP $@ HW XQ FDVDX®RIXH
QXP «UTXH GHV DOP HQW SI®W SDU @ QID HQ
SDUMQDUDW * 6 ) WDQFH XQ RWDQM H GH
WIDQGDUGMVDMRQ 5 «\VXOBQWGHV ( VW * « QDX
GH &P HOIMRQ RUWDQMYV HQ FHWH
SOWIRWP H QXP «UTXH D «W @O@QF«H HQ
G«FHP EWH HWRQ G«SRIHP HOWSURI UHWL
HWS WYX MVT XBIQ / DVS«FUIFIW GH FHWH
SOWIRWP H HWT XBI® FROWHOWGHV GRQQ«HV
MXHVGHVP DO XHVH@N P =P HV

/HVP DO XHV VROQWGRQF DWXUkHV GH @ | LDELDA
GH @IRWP DWVRQ HW H@GNV RQW ® SRWELDA
GAllIHFVHU GHV P DMHV ¢ XU HQ WP SV WkHO
GRQF IP P «GIDVMP HOWG? V@ P RGULFDWRQ GHV
UHFHWHV GB @E RUIDVMRQ GHV SWIRGXIW /| BOVMMUDFH
SURSRWH VXUXQH P =P H SOWIRWP H GV FDUMV
GHEGHOQWA OQXP «UTXHV GH VRXV GV SURGXIW
DIP HOWLHY P IV VXU ®f P DUFK« DYHF GHV
IQIRWP DARQV WV TXH @&V P RGHV GH
SIRGXFMRQ ©® OQRWMRQ 1XWLWVWRWH 6V
OEH@OWRQV XQH HWMP DWRQ GH @P SUHIQOWM
HQYLWRQQHP HQVI®H HEF $ WPH 6V
FROWRP P DX GHYWDIHQW SRXYRIU \DYRIWU
FRP P HOWRQW«W FXOW«V HWADOQMRWP «V GV
SURGXIW T XBY ROQVWDFKHW
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$ XNRXUGBXL VRXV BV FROVRP P DWAXLY QIRRQWSDV
DFF2V DX[ DSSAQFDARQV QRVDP P HQWSDWP L GV
SOV P RGHWHV HWBNV SOXV 1 «V HWQBFF2 GHOW
SDV¢ @QIRWP DMRQ 8 Q DIIIFKDJ H REQ DVRILH GX
1 XWLVFRUH SHIP HWADIMGB UHP «GLHU 6LVRXV BV
SURGXIW LQGLT XDIHQWRE @ DVRILHP HQW®! 1 XWA.
WRWH FHD SRXWHWDIW SWREDEGP HQW OV
FRQVRP P DWMXW/ ¢ DP HQGHU®IXW FKRY HWE \H
VRXUQHU YHWY GHV SURGXIW GH P HIGBIXIH T XDOW

QXVMMRQQHM@AH

9, /$1&()$&( $8; 5,648(6685
/$ 68171 (687,/,657(856"' (6
$33/,&$7,2163(56211%/,67(6
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,OVHWDIWkJ DBP HQWXWAB! TXH BV LOGXVAMHY DIHQW
@REQDARQ GH IDILH ILIXWHU GV FRP SRUMRQV
QXWIMRQOH@N Sk FIVHV DIQWL TXH @ SWVHQFH HW
@ TXDQWA GBGGIMIV GH VRXV GV DIP HOW P LV
VXU ® P DFK« GDQV XQH EDVH GH GRQQ«HV TXL
VHDIW HQGXH SXEQ'XH HW DFFHWE® DX]

FRQWP P DX DX[ FKHFKHXW HW DX]

DSSTFDARQV

— 5 (*8/$721 3/86)257("' (6%$33/,857,216

$77(17,21 5(1)25&7t( 685
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$X WVKP H R» LOVBMAG«YHRSS« FHV GHUQI UHV
DQQ«HV ® P DUFK« GHV DSSTEDARQV QH VILGHWD

SDV ¢ DSSURFKHUGEXQH SKDVH GH P DWKUW 3 RXU
\H G« HQFIHU GHV FROFXUHQW HWFRQVRIGHU
®XW P RG2 BNV «FRQRP LTXHV FHV DFWXLY YRQW
GHYRIU SWIRSRVHU GDYDQVIH GH \HWIFHV GH

FROWHLY HWGH FRDFKIQJ SHWRQQDDY

30V G P RGE®I HWEDW XU GHV LQGLEDWAXLY
SK\ VT XHV HWSK\ IR®RJ LT XHV SHYRQQDDAY SOXV
® UVT XH HWkBiY« SRXUBN FRQVRP P DXL/ 6L
FHD OQBMV SDV D PIQP D FRQM@ GHV
DSSTFDMRQV GH \XWHIADQFH \DQW SRXU GV

GIDE«WIXHV RX OV SHURQQOHV DB TXHV
SHXYHQWDYRIUGH YWDIHV LQFLGHQFHV VXU @ \DQW!

GH BIXU/ XVMIDWIXLY

/D" WHPVRQ J «Q« DB GH @ FROFXUHQFH GH @

FRQVRP P DURQ HWGH @ W SUHWRQ GHV ILDXGHV

SRXUDIW VDWXUHU GH @ ERQOH JHWRQ GHV
GRQQ<HV ~ SHURQQH@N GHV  XWIDWXWY/
G DSSTFDMRQV

,OHWP SRUDQWGH FROMIGUD P DQ2 LH GRQW
®V DSSTFDMRQV  J2WHQW GHV  GRQQ«HV
SHWRQQHN GH GIXLY XMIVDWXLY

4 XBD VBIMH GHV KDEWXGHV DIP HQVBILHV
GWBDIRHY GHV FRQWRP P DWIXW GH  ®IXW/
LQIRWP DARQV P «GIEDBNV RX GH FH®NV Q<HV ¢

®XU SUIMTXH WHOIHXVH FHV GRQQ«HV VRQW
SHWRQQHN GRLYHQWUHWHU FRQILGHQUHTN HW
QH SHXYHOW -WH WDQWP MHV \DQV @BFFRUG

H STFIVMA GHV LQGLYIGXV
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(Q ) WQFH SOMHXWY DFFRUGY FRABIFUY RQW«W
W Qv FHV GHUDIE LHV DQQ«HV SRXU DP «IRUHU @
TXDDW QXVMRQQHI! GHV SURGXIW SDUH HP SO
GDQV ® VHFWXU GH @ FKDUFXWUH ,0 HW
HQYIVDI HDE®! GH IDULH GH P -P H GDQV VRXV BV
GRP DIQHVGH @J (R DIP HQVIDILH HQ DWRFIDQWE @
G«P DUFKH BQVHP E®! GHV DFWXLWY GH @ 102 WH
&KDQIHU G@ERUIMRQ GHV SWRGXIW  SHXW
HQJ HQGUHUGHV FRYAN T XLVHURQWUA S HUFXVWV VX UG
SU GH YHOM 3RXU QH SDV S«QDDHU
XQITXHP HOWFHX[ TXL VBIQJ DI HQW GDQV FHWHM
G«P DFKH DX UVITXH GH FWHU XQ ELDV
FROFXUHQUHO 1O HWV [P SRWBQW GEQW.J LHU ®
PDIP XP GBFWXW

)$925,6(5/ ,03/,&$7,2 1
' (6&216200$7(856

/ H G« YHRSSHP HQWGHV DSSTFDVMRQV D SDWAFIS« ¢

WDQVRWP HUBN WDSSRWV GH | RUFH GDQV B VHRVAXU
GH @JWRDIP HOWILH DX E«IIFH GHV
FROWRP P DWAXWY ,OHVWIP SRUBQWGH FRQWQXHU
GH OV DWRFIHU ¢ @P «CRUIDMRQ GH OXU
DIP HQVIMRQ 6L GRQ YHXWDMU SV ®IQ LOIDXW
IDYRUMHU @1 WIQMRQ GH FHV [QMDAYHY ¢ GBXWHV
VHRWXWY GH FRQWRP P DMRQ &HV H IQURQV
DSSHIRQW GEXWHV k]« IHOUHY HW GEXWHV
IQGIFDWAXY FDIERQH WRWH  SDWDELDA  GHV
SURGXIW GXWkH GH YIH «TXIW \RFID®! HW 8 QH

P H@XUH YIMELDA GH \VRQ [P SDFWFDUERQH SDU®

FRQVRP P DWAXUVHIDIMWGH QDWUH ¢ DFF«@UHUGHV
WIQGDQFHV G«M ¢ @ XYWH P RQWH GX EIR

GIP IQXVIRQ GH @ FRQWRP P DMRQ GH YIDQGHJ HW
¢ HQ LOMHUGEBXWHV

1&,7$7,21 1&2120,48(}
5()2508/(5/(6352"' 8,76

/H VX[ GH 79% GHV SURGXIW DIP HQVDLLHV
SRXUDIW-WH WGXIWSRXUFHX[ T XL DI ILEKHQWXQ
1 XWLVFRIH$ &HWH GIP IQXVIRQ GX VX[ GH 79$
SURIIMADIMDX FRQVRP P DWAXUILQDOYID XQH EDMH
GHV SU[ FH TXL UHQGUDIW®BN SURGXIW FRQFHUQ«V
DFFHWE®GN ¢ GHV P «QDIHV SXXV P RGHWMV RX
DX SURGXFWIXUHQ OXL DSSRWBQWXQ VXSS@P HQW
GHP DU HHWHQ XLSHWP HWBQWGEQYHWL

$ ®QJ WP H O FRANGHV P RIQGUHV HQWKHV
IMFDBN SRXU @ VW VHIDIW FRP SHQW«  SDU BV
«FRQRP IHV GH WD GH \DQW ® FRYAV VRFIDO
DQQXHOGH BRE« MW HWGX VXISRIGY SDUH HP SO
D\ DWW HWP « SDU®G! 7U\RUSXETF HQ ¢

P LADUGV GBIXWRV

[ HOWHP E®1 GHV SUIRSRUMRQV HW\E

UHWRXYHUVXU®GI MWA GH 7HUD 1 RYD
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